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Other Issues to Pin Down

• Buy-side Legal: Wong & Partners 

• Sell-side Legal: Sullivan and Cromwell LLP



Key Terms

• Sell-side lawyers must be agreeable to escrow arrangement.

• Valuers must support our proposed valuations.

• We need wraps and warranty from PSI that they own the assets in 
question. (PSI currently holds an option)

• Sequence of events: 1MDB pays PSI, PSI exercise option to own assets, and 
then transfer asset into joint venture vehicle.



Timeline 
For 1 MDB

For PSI

For Us

Sept  12           13            14             15              16             17            18              19            20             21            22              23             24            25             26              27            28             29              30      Oct 01            
02 

Sept  12           13            14             15              16             17            18              19            20             21            22              23             24            25             26              27            28             29              30      Oct 01            
02 

Sept  12           13            14             15              16             17            18              19            20             21            22              23             24            25             26              27            28             29              30      Oct 01            
02 

Reach out to 
PetroSaudi 

on structure

Finalize 
arrangement with 

PetroSaudi

Payment of 
US$1,000mm 

made

Special board 
meeting to 

approve signing of 
agreement

Briefing to 
Board of 
Directors

Obtain access 
to dataroom

Appoint 
valuers and 

start valuation

Circulate first draft 
of agreement to 

PetroSaudi

Respond onfirst 
draft of agreement 

to us

Circulate 2nd draft 
of agreement to 

PetroSaudi.
Finalize escrow 
arrangement.

Respond onfirst 
draft of agreement 

to us

Finalize agreements 
and supporting 

valuation reports

Finalize agreements 
and supporting 

valuation reports


